Deal Announcement: March 30, 2012

HUNTINGTON BANCSHARES (NASDAQ: HBAN; Columbus, OH) PURCHASES FIDELITY
BANK IN SOUTHEASTERN MICHIGAN
Sandler O’Neill served as financial advisor for Huntington Bancshares in this transaction. This
represents the 23rd FDIC-assisted transaction in which Sandler O’Neill has advised the winning
bidder.
Huntington Bancshares Incorporated announced today that it has purchased Fidelity Bank from the Federal Deposit Insurance
Corporation (FDIC). Fidelity Bank was closed earlier this evening by the Michigan Office of Financial and Insurance Regulation,
which appointed the Federal Deposit Insurance Corporation as the receiver.
Subsequently, the FDIC sold the 15-branch bank to Huntington. Effective Saturday, March 31, 2012, all of Fidelity Bank branches
will open as Huntington branches. Huntington currently has 50 banking offices in Southeast Michigan, more than 115 in Michigan
and more than 600 branches throughout the Midwest. As of March 9, 2012, Fidelity Bank had approximately $0.8 billion in assets
and $0.7 billion of deposits.
The acquisition of the banking operations of Fidelity Bank is structured as an assisted whole bank purchase and assumption
transaction without a loss share agreement. Huntington has completed due diligence on more than half of the loan portfolio,
resulting in an acquisition asset discount of approximately $150 million. In 2012, the transaction is expected to be over 2%
accretive to earnings per share, less than 1% accretive to tangible book value, and very modestly dilutive to Huntington’s capital
ratios. Due to the fill-in nature of Fidelity Bank’s branch network, the transaction is expected to exceed internal hurdles for
financial returns.
"We are pleased to welcome the more than 18,000 customers of Fidelity Bank to Huntington, which has been a leader in investing
in Michigan," said Stephen D. Steinour, chairman, president, and chief executive officer of Huntington. “Our new customers will
now have access to a broader range of products and some of the highest rated customer service in the industry.”
Today’s announcement is a continuation of Huntington’s ongoing investment in Michigan. In June 2011, the bank committed $2
billion in lending to Michigan businesses. More than $1 billion of the money has already been lent. Earlier this month, the bank
committed $100 million to affordable housing in Michigan that is aimed at helping families throughout the state.
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