Deal Announcement: July 24, 2013
Depository Trust & Clearing Corporation (Private; New York, NY) to acquire full ownership of Omgeo from
Thomson Reuters Corporation (NYSE, TSX: TRI; New York, NY)

Deal Value: Undisclosed
Sandler O’Neill + Partners, L.P. served as financial advisor to the Depository Trust & Clearing Corporation
(DTCC) in its acquisition of full ownership of Omgeo from Thomson Reuters Corporation. This transaction
further expands Sandler O’Neill’s eFinance Group into the securities trade processing sector. This
represents Sandler O’Neill’s 121st financial services transaction since January 1, 2011, more than any other
investment bank over this period.¹
NEW YORK – The Depository Trust & Clearing Corporation (DTCC) has entered into a binding agreement to acquire full
ownership of Omgeo, combining Thomson Reuters’ 50 percent stake in the company with DTCC’s existing 50 percent
ownership.
The transaction will facilitate increased collaboration among investment managers, broker-dealers and custodian
banks, to further reduce industry risk and cost as the post-trade processing and regulatory environment continues to
evolve. Upon the closing of the transaction, Omgeo will become a fully-owned subsidiary of DTCC. Marianne Brown
will continue to serve as President and Chief Executive Officer for Omgeo.
"Full industry ownership enables market participants to play a larger role in shaping decisions related to Omgeo's
technology platforms and processes, that in turn help support their own firms’ strategies,” said Andrew Gray, DTCC
managing director, Core Business Management and Chairman of the Board of Managers for Omgeo. “This transaction
is aligned with our strategy to build and grow our core businesses globally as Omgeo’s international community and
multi-asset class capabilities will open the door to new opportunities for DTCC as we look to expand more broadly in
the global post-trade processing sector."
DTCC and Thomson Reuters served as equal owners and strategic partners in Omgeo since its formation in 2001 and
throughout its growth and expansion over the years, which included the introduction of the fully integrated straightthrough-processing (STP) solution for institutional post-trade processing, integrating an electronic allocation engine, a
central matching solution and the leading account and standing settlement instruction (SSI) database. Thomson
Reuters will continue as a key service provider to and partner with Omgeo.
The transaction will enable DTCC and Omgeo to drive a single, global strategy for post-trade processing and
settlement. It will also facilitate a unified strategy around key industry initiatives including the move to trade date
affirmation, settlement matching in The Depository Trust Company (DTC), and the adoption of shorter settlement
cycles in various markets. These initiatives, along with Omgeo’s existing capabilities, will continue to provide
significant value to investment managers, broker-dealers, custodian banks and other market participants.
The terms of the deal were not disclosed. The closing of this transaction will occur following mandatory regulatory
filings in countries where required.
(1) Excludes terminated transactions or self-advisory roles
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