Deal Announcement: October 15, 2014

Bank of Sacramento (OTCBB: GSCB; Sacramento, CA) has agreed to merge with AmericanWest
Bank (Private; Seattle, WA)
Deal Value: Approximately $59.6 million
Sandler O'Neill served as financial advisor and provided a fairness opinion to Bank of Sacramento in th is
transaction. This transaction represents Sandler O’Neill’s 152nd bank or thrift transaction nationwide since
January 1, 2011. Sandler O’Neill has served as a financial advisor on more bank and thrift transactions than
any other investment bank during that time period.¹

Since January 1, 2011, Sandler O’Neill has advised on 29 bank or thrift transactions in the western region,
more than any other investment bank. These transactions have an aggregate deal value of $5.6 billion.¹
Ameri canWest Bank and Bank of Sacramento toda y announced the execution of a defini ti ve agreement whereby Bank of Sa cramento
plans to merge wi th, and become a part of, Ameri canWest Bank, creating a larger combined presence in the Grea ter Sa cramento a rea.
The transaction will be a ccomplished through a merger of Greater Sacra mento Bancorp (OTCBB: GSCB), the holding company for Bank
of Sacramento, into an affiliate of AmericanWest Bank. Completion of the transa ction is subject to the receipt of all necessary
regulatory a nd s hareholder approvals, as well as other customary closing conditions.
Based on financial informa tion as of June 30, 2014, the combined bank will ha ve approxima tely $4.5 billion in assets and nea rl y 100
ba nking locations from Seattle to Southern California.
As of June 30, 2014, Ameri canWes t Bank had total assets of $4.0 billion and Bank of Sa cramento had total assets of $468 million. Bank
of Sa cramento has four loca tions , all in the Greater Sa cramento a rea . AmericanWest Bank opera tes fi ve locations in the Greater
Sa cra mento area and 94 overall.

Under the terms of the definiti ve agreement, at closing, sha reholders of Grea ter Sa cramento Bancorp will recei ve $22.05 in cash in
exchange for ea ch sha re, or $60 million in the aggrega te, subject to possible reduction in certain ci rcums tances. The transaction is
expected to close i n the first half of 2015.

Financial Highlights ($ mm)

Pro Forma Branch Network

AmericanWest

GSCB

Total Assets

$4,054

$468

Net Loans

$2,431

$270

Deposits

$3,201

$379

$556

$38

0.44%

0.59%

Equity

LTM ROAA (%)

AmericanWest
GSCB

Notes:
¹Includes bank & thrift transactions since January 1, 2011; Excludes terminated
transactions and self-advisory roles
Dollars in millions; financial data as of June 30, 2014
Source: SNL Financial
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